
1 

 

 

Status of Operations as of October 6, 

2020  

Press Release - October 6, 2020 

Auplata Mining Group - AMG (Euronext Growth - FR0013410370 - ALAMG) reports on a new point of 

progress of its operations as of October 6, 2020. 

GROWTH STRATEGY  

* Evolution of assets (2015 - 2019) in K€. 

The significant change in the value of the Group's assets since 2018 continued in 2019. This increase is explained by the integration 

of the Peruvian mining assets, complemented by the acquisition of an additional stake in Compagnie Minière de Touissit (CMT). 

Between 2017 and 2019, the group has thus almost doubled its assets. 

Evolution of revenues (2015 - 2019) in K€".  

Since the integration of AMG Peru at the beginning of 2019, the group has confirmed its transformation into a junior mining 

operation. The group, despite a downward trend in metal prices in 2019, presents a consolidated turnover of 18.4 M€ . I  

In 2020, the growth strategy was materialized by the integration of CMT into the scope of consolidation. 

CORONAVIRUS  

The Group continues to maintain a high level of vigilance at all its sites and to apply the health measures required to reduce the 

risks associated with the pandemic. 

 
I The 2019 figures do not include the current controlling interest in CMT which amounts to 37.04%. It is effective as of February 19, 2020 and will be materialized 

in the semi-annual accounts of June 30, 2020. 
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FRENCH GUIANA  

4 Operations  

As announced in the press release of September 7, 2020, production activities, interrupted by the pandemic, have resumed at  

the Dieu Merci site. 

The results of this first month of production are encouraging. AMG teams were able to test the new leaching equipment under 

real production conditions. A "traditional" ball mill was installed and its mechanical performance proved to be satisfactory. Special 

work was necessary to adapt its performance to the new type of treatment. The first of the two additional mills will be operational 

very soon, which will stabilize and improve the mineralurgical results. 

These adjustment and ramp-up phases allow the teams to operate continuously. Once the second additional mill is installed, 

volumes should increase significantly and approach the nominal production level. 

 

The first of the two secondary crushers is in place  

4 Exploration  

The first phase of the geophysical campaign of induced polarization IP - Mag. (Grid 1) at Dieu Merci is completed. More than sixty 

kilometers of lines have been measured and data processing will be completed by the end of October. This geophysical survey, 

still under interpretation, reveals strong chargeability anomalies around recognized structures confirming a significant potential 

for shallow depth discoveries. Following the complete interpretation of this campaign, reverse circulation (RC) drilling will begin 

in early January 2021.  

 

 Cibles Type de Dieu Merci    1 - Subvertical shear veins rich in pyrite 
3- Areas of strong pyritization at the edge of veins   
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Line 43 

 

High chargeability at depth  

IP Geophysics Section Pole-Dipole 

PERU  

 Operation  

The ramp-up of the Ana Maria plant over the last few months has been confirmed. The increase in the volume of ore processed, 

combined with the recovery in metal prices (zinc, copper, lead) since June 2019 and rigorous cost control, make it possible to 

envisage a positive cumulative EBITDA for the 2020 financial year. 

At the end of September, AMG teams completed the implementation of the new copper concentrate production line. Final tests 

are underway and production is expected to begin in October. The addition of this new production line should significantly 

increase sales. 

 

Copper concentrate production line  

In order to continue to advance in the El Santo mine, the aeration system has been extended. This will improve the working 

conditions of the employees and reduce the cost of extraction.  



4 

 

 

Extension of the aeration system of the El Santo mine  

 Exploration  

A drilling campaign (4,000 meters) underground (circled below - Veine El Angel section) in the El Santo mine is expected to begin 

in October. The main objectives of this campaign are 

■ Increase the level of classifications of certain resources (inferred & indicated) in order to turn them into reserves; 

■ to circumscribe and better understand the discovery of mineralized sediments belonging to the "Gramadal" formation 

(formation reached at the -350 m level by a hole drilled in 2019 that returned an intersection of 160 m of mineralization 

towards the end of the hole at a depth of approximately 650 m). 

 

Litho-Stratigraphic Column  

 

 

Veine El Angel Section  
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In addition, mapping and geochemistry continues in the Suyckutambo area (Tahuaccollo sector). They allowed the identification 

of geological elements favourable to porphyry deposits (Cu-Au), more particularly alteration areas.  

MOROCCO  

Despite travel difficulties and multiple health obligations, Luc Gérard, President and CEO of AMG, visited Morocco in early 

October. During his visit to the Tighza site, he was able to observe that the measures put in place in response to the 

pandemic have enabled Compagnie Minière de Touissit to continue production with minimum interference. He also visited 

the new well whose final construction phase was interrupted by the pandemic. Work will resume once transportation 

restrictions are lifted. 

Luc Gerard states: "I would like to congratulate all AMG teams who have been able to implement quick and effective 

social distancing and prevention measures to protect our employees and allow the business to continue, even at a 

reduced level. 

We are living in extraordinary times where the whole 

world has been shocked by the health crisis. 

Significant disruptions have been experienced 

throughout the supply chain and no planning could 

have anticipated a crisis of this magnitude whose full 

effects are not yet all known. This crisis came at a 

time when base metal prices were particularly low. 

Nevertheless, both CMT and AMG were able to react 

quickly and effectively to protect the staff and 

facilities, but also to be able to maintain the business 

and allow it to restart as soon as possible. This 

demonstrates the determination of the group and the 

strength of its teams. We anticipate that as the global economy rebounds, demand for the polymetallic minerals we 

produce will increase, and that the substantial reduction in supply due to the closure of many mines around the world 

should push our metal prices to attractive levels over the next 18 months. »  

Suyckutambo 
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Our environment is worth its weight in gold 

The AMG Peru team recently cleaned the water drain ditches to ensure that they are watertight. 
 

 

 

 

 

 AMG at a glance  

Auplata Mining Group - AMG, incorporated in July 2004 and listed on the Paris Stock Exchange (Euronext Growth) on 
December 2006, is a polymetallic exploration and mining group. AMG is present in French Guiana and, through its 
subsidiaries, in Peru, Morocco (listed on the Casablanca Stock Exchange) and Ivory Coast. AMG is pursuing a dynamic, 
sustainable and innovative industrial and financial strategy to develop deposits of high-potential precious and base metals 
with the involvement of local stakeholders. The company's objective is to produce the metals of tomorrow needed for the 
energy transition in a clean and responsible manner, while trying to provide France with a national supply source of strategic 
metals. 
ISIN : FR0013410370- ALAMG; ICB : 1777 - Gold Mining. 

For more information on Auplata Mining Group :  

< Contacts  

FINANCING NEWS  
Mathieu Omnes Relations investisseursmomnes@actus.fr01 53 67 36 92 
Nicolas Bouchez Relations pressenbouchez@actus.fr01 53 67 36 74 
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